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2 That, together with, and 10 oddition to, 1o monthly poanwnts

terms of the note secused hereby, he will puyv to the Mortgaeoe
15 fully paid, the folluwing sums:

frt A oz oent sufficienl 1o provide the holder Rerelf aath funds ¢ pon the nead Turfpede st prem 1 1l thas mst -
rent and the norte sSveured hereby are mnoscred, wr o omonthiy sharge i liea of o 7 flpage ns rende jroniiom of they are
reld by the Secretary of Housing and Urban DevelopTent, as follras:

(D If and 55 loag as sa:d note of cven date and this iastrument are mnsured of are foinsored Lnder the provisiens of the
atlicna CuSis £, an a=-1n 11 C e o accuT2lale 1n anld L vl 7 il 41 v s Joe

N iH g A v suff i1 13 the hands of 12 1'- L3 1} th price 1ot
ale the annual —ostps mmsurance premrnT . 1 order to proside such Holder with funds 1o pav swch prempem he
d th i IREEE INSLHANCE (€ wn owrder to g 4“0‘1""&:-\(:“ 3 3 hpremiem o the

Secretary of Heusing and Uskan Developzent purscant o the Natienal Hutsing Adt, es srended, andapplicable
Regulaticas therevnder; or

I If aad so lung as said note of eéven date and this instrument are Leld by the Secrerary of Housing and  Usban De-
velcpment, a monthly charge (in ltew of a mortgage ins.rance premiczm) which shall e 10 an amount egual to one-
inellth {1, 12) of cae-hall (3,) per centuzm of the average cutstanding balance due n the note computed withoul taking
1nlo account delinguencies of prepayments;

(b1 A sum equal to the groend rents, of any, next due. plus the yremiums the: will newt become due and payable on policres
of fire and other hazard msurance covering the martgaged property. plus 1axes 3ad zssessments aext due on the martgaged
sroperty (all 25 estizated by the Martgazee) less al) suz=s already pard therefor divided by the nu=mber of moaths toelapse
befo.re one (1) month prioe to the date ahen such ground rents, preciuTs, taxes, and assessments w1l become delinquent,

uch su=s to be held by Moripagee in trust te psy szid ground rents, premivms, taxes. and special assessxents; and

fe1 A]l payzeals mentioned in the w0 peeceding subsecticas of this paragraph and all pay=ments to be —ade uader li‘e note

secured Rereby shall be added together and the aggregate amtuat therenf shali te paid by the Mortgagor each =onth in &
sinzie payrent 1o be applied by the Mortgagee 1o the folluning 1tems in the order set froth:

{1y peem = charges under the contract of inswrance aith tre Secretary of Heusing and Usken Deseliprent, or mathly

charge (12 Lieu of mestgage insorange pté:'-':.“!.r as the case —ay be;

iIly taxes, special assessrents, hre and ther Rarard insurance preoiuzs,
{I11) 1nterest on the nste secured hereby; and
(V) acortization of the principal of sa:d notel
Any deficiency in the amount of any Such aggregste monthly payrent, shall unless made good by the Mortgagor prios to
tee due date of the mext suchk payoen?, constitute an event of defaul under thes mintgage. The Moagagee —ay collect a
*1gte charge’ not 1o exceed two cents (260 for each dallar (8D of each pavzent —ore than fifteen (151 days in arreazs to
cover the extra vapense mvolved 1t Randling delhnglent rayments.

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments o insurance premiums. as the case may be, such excess, at the
option of the Morigagee. shall be credited ori subsequent payments to be made by the Morrgagor. or refunded to the Mortgagor.
If, however, the monthly paymencs made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficieist to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, thea the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. “If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in coxputing the asount of such indebtedness, credit 1o the account of the Mortgagor
all payments made under the provisions of fuj of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (£} of paragraph 2 hereof. If there shall te a default under any of the provisions of this
rortgage resu!ting in a pubi;c sale of the premiqes corered }ereby, of if the propersty is oti*e:wise acquired after

is othemlse a(:quued. the balance ﬂ:e*t rexaining in !he h..nds accumuiated under 15 of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under ra/ of paragraph 2.

4. That he will pay all texes, assessments, water rates. and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore. and in defzult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
to make any payments provided {or in this section or any other payments for taxes, assessments, or the like, the
‘éongagee may pay the same, and all sums so paidshall bear iaterest at the rate set forthinthe note secured hereby
itom the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises 1n as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Moitgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
znce shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavabie clauses in favor of and in form acceptable to the Mort-
gagee. In eveal of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee 1nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
hereby. all right, title and interest of the Mortgagor in and to any insurance policies thea in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunde:, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mostgagee to be appiied by it on account of the indebtedness se-
cured hereby, whether due or not.
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